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Nifty Futures Level 1 Level2 Level 3

Resistance 11970 12050 12150
Support 11880 11820 11750
Indices (NSE) Close Pts.Chg % Chg

Nifty 11922.8 -23.1 -0.2
Nifty Future (June) 11924.5 -52.1 -0.4
Nifty Future (July) 11957.9 -53.7 -0.4
Bank Nifty 31375.4 -161.7 -0.5
Nifty 100 12028.3 -10.0 -0.1
Nifty 500 9805.1 -10.3 -0.1
Nifty Midcap 179591 -38.2 -0.2
Indices (BSE) Close Pts.Chg % Chg

Sensex 39714.2 -117.8 -0.3
BSE-100 12044 .1 -17.4 -0.1
BSE-200 4986.6 -6.6 -0.1
BSE-500 4425.9 -8.3 -0.2
Mid Cap 15096.2 34.8 0.2
Small Cap 14867.0 -97.1 -0.7
Sectoral Indices Close Pts.Chg % Chg

BANKEX 35264.0 -186.2 -0.5
CAPITAL GOODS 19939.3 -39.6 -0.2
REALTY 2200.7 -1.3 -0.1
POWER 2010.1 -25.6 -1.3
OIL & GAS 15734.4 137.9 0.9
METAL 10756.4 -116.8 -1.1
CD 24700.5 14.8 0.1
AUTO 18446.0 -129.2 -0.7
TECK 77671 81.9 1.1
IT 15781.6 186.1 1.2
FMCG 11518.1 -120.0 -1.0
HEALTHCARE 13305.1 -21.4 -0.2
VIX 16.1 0.5 2.9
Exchange Advance Decline Unchg

BSE 996 1592 149
NSE 639 1191 100
Volume Rs (in cr) % Chg

NSE Cash 42197.0 13.2
BSE Cash 231312 892.7
NSE F&O 868179.2 -63.4
Fll 9474 .1 87979 676.2
DIl 3815.2 34211 394.1

Intraday Nifty Outlook

Nifty spot closed 0.19% lower at 11922. Index opened with gap up and saw
sudden selloff in second half of session closing in minor negative note. Going
ahead index has support at 11880-11820,till market continue to sustain above
the mentioned support zone index can move higher towards 11970-12050.

Corporate News

Explosives maker Solar Ind plans ¥ 270-cr capex

Solar Industries Ltd (SIL) has planned a capital outlay of ¥270 crore for the
2020 fiscal, as it expects the demand for its commercial explosives from the
industrial and defence sectors to grow.The Nagpur-headquartered company,
which makes explosives used for commercial purposes (used in mines) as well
as for defence, believes that domestic demand continues to be strong.“...our
performance in the last fiscal was driven hugely by infrastructure, particularly
road,” said Nilesh Panpaliya, CFO, Solar Industries. SIL counts Coal India and
Singareni Collieries Company as some of its customers.With the Narendra Modi
-led NDA government coming back to power, infrastructure is expected to see
continued push. This, in turn, is expected to drive the use of explosives for con-
struction, mining and other activities.For FY20, analysts expect SIL to clock 20
per cent revenue growth. According to Edelweiss analysts Rohan Gupta and
Sneha Talreja, robust demand from infrastructure sector, healthy exports, in-
crease in over-burden removal and addition of new locations in Australia and
Ghana are likely to drive revenue growth. (Source: Businessline)

Singareni Collieries targets Rs 50,000 cr turnover

The Singareni Collieries Company Ltd (SCCL) is aiming to achieve a turnover
of Rs 50,000 crore from the present Rs 26,000 crore registered during 2018-
19.N. Sridhar, Chairman and Managing Director of SCCL, said that the Collier-
ies has been steadily increasing its output and dispatches and going by the
current pace of growth it would be able to achieve the turnover of Rs 50,000
crore in the near term.“With the support State Chief Minister K Chandrasekhar
Rao, SCCL could achieve highest ever targets in its history during last five
years. The colliery recorded a growth of 116.5 per cent in sales and 282 per
cent in profits. Now, it is the time to gear up to achieve a turnover of Rs 50,000
crore,” he said during the State formation celebrations.“To achieve these tar-
gets, SCCL is planning to open new mines in SCCL areas and also take up new
blocks in other states too,” the CMD said.He thanked the Chief Minister for rec-
ommending to the Central Government for allocation of new coal blocks to
SCCL in Odisha, Chhattisgarh and Madhya Pradesh.He said that the collieries
is now on par with eight Maharatna companies in terms of growth in sales and
turnover for last five years. The highest growth in profits achieved by Indian Oil
Company for last five years was 146%, whereas SCCL had achieved 282%.
The highest growth in sales was recorded by Coal India Ltd was 55% where as
SCCL achieved 116.5% growth in last 5 years. (Source: Businessline)

Tata Steel completes acquisition of Bhushan Energy

The announcement came after the National Company Law Tribunal (NCLT)
approved the resolution plan of Tata Steel to acquire Bhushan Energy for
around ¥ 800 crore.“We wish to inform you that Tata Steel BSL Ltd has suc-
cessfully completed the acquisition of Bhushan Energy Limited (BEL) in accor-
dance with the Approved Resolution Plan under the Corporate Insolvency
Resolution Process of the Insolvency and Bankruptcy Code, 2016,” Tata Steel
said in a BSE filing. Pursuant to the acquisition, the company holds 99.99 per
cent of the total equity share capital of BEL.“This disclosure is made in compli-
ance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Re-
quirements) Regulations, 2015,” the filing said.The principal bench of NCLT
Delhi on Thursday also rejected objections from Bhushan Energy’s former pro-
moter Neeraj Singal opposing Tata Steels’ bid.Bhushan Energy was a subsidi-
ary of Bhushan Steel Ltd, which was also taken over by Tata Steel last year in
May and later renamed as Tata Steel BSL Ltd.Tata Steel had offered % 35,200
crore in cash to acquire Bhushan Steel besides % 1,200 crore to creditors and
convert the remaining debt owed to banks to equity.. (Source: Businessline)
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Nifty Top 5 Gainers Close Pts.Chg % Chg
GST collection crosses ¥ 1 lakh crore-mark for third consecutive month in
TECHM 760 254 3.5 May
According to Finance Ministry data, total gross GST revenue collected in the
ASIANPAINT 1407 32.7 24 month of May, 2019 is % 1,00,289 crore of which CGST (Central Goods & Ser-
TCS 2197 50.3 03 Vices Tax) is ¥ 17,811 crore, SGST (S.tate Good§ & Services Tax) |§ g 24,462
crore, IGST (Integrated Goods & Services Tax) is ¥ 49,891 crore (including %
10C 166 3.6 29 24,875 crore collected on imports). Collection from cess was X 8,125 crore
(including ¥ 953 crore collected on imports).The revenue in May, 2018 was %
ADANIPORTS 416 71 1.7 94,016 crore and the revenue during May, 2019 is a growth of 6.67 per cent
over the revenue in the same month last year. The revenue in May, 2019 is
2.21 per cent higher than the monthly average of GST revenue in FY 2018-19
Nifty Top 5 Losers (P EE G C L IR Ll (Rs 98,114 crore).The growth in revenue collection has come at a time when
industrial production has slowed down. Growth rate in Core sector (comprising
YESBANK 148 7.2 4.7 of eight industrial sectors, steel, coal, electricity, cement, Refinery production,
ITC 279 -10.1 35 crude oil, natural gas and fertiliser) dropped to 2.6 per cent in April. These eight
sectors together comprise of over 40 per cent in Index of Industrial Production
GRASIM 886 -25.4 -2.8 (lIP), which reflects performance of overall industry. April figure for IIP to be
released on June 12 while it turned negative in March.There are 72.45 lakhs
M&Mm 647 -14.7 22 assesses filed GSTR 3B (form for return) for the month of April up to May 31..
ZEEL 357 7.8 21 (Source: Businessline)
Int. Indices Close Pts.Chg % Chg .
International News
S&P 500 27521 -36.8 -1.3
DOW 24815.0 354.8 14 Sri Lankan presidential polls to be held between Nov 15 and Dec 7
’ Bt o The presidential elections in Sri Lanka would be held between November 15
NASDAQ 7453.2 -114.6 1.5 and December 7, Election Commission Chairman Mahinda Deshapriya has
FTSE 7161.7 -56.5 -0.8 said, clarifying that according to constitutional provisions the polls must be held
DAX 11726.8 1752 15 c')ne month befort.a the end of thg current pr§S|dent s term.Deshapriya’s cllarlflc.a-
tion on the constitutional provisions regarding the date for the next presidential
CAC 5207.6 -41.3 -0.8  elections came after President Maithripala Sirisena told presspersons last week
NIKKEI 20381.5 219.7 1.1 in New Delhi that the presidential polls are likely to take place on December 7.
President Sirisena’s five-year term is scheduled to end on January 8, 2020.“The
Hangseng 26745.0 -156.1 0.6 glection must be held one month before the end of the current president’s term,”
Straits Times 3111.4 6.4 -0.2 Deshapriya said, addressing the Voters’ Day events held at the south Colombo
suburb of Moratuwa on Saturday.“The nearest date the election can be held is
. November 15 as November 10 is a Sunday and November 12 is a Poya Day (a
ADR Close Pts. Chg % Chg Buddhist holy day). December 7 is the furthest day the election can be held,”
HDFC Bank 124.2 0.2 0.2 Deshapriya said, adding the Election Commission would be permitted to hold
ICICI Bank 12.0 -0.1 -0.4  the election on any day between November 15 and December 7.. (Source:
Infosys 10.5 -0.1 -1.0 Businessline)
Tata Motors 12.5 -0.2 -1.6
Wipro 4.4 0.0 -0.7
Currencies Close Pts. Chg % Chg Major Bulk Deal (NSE)
Dollar Index 97.6 0.2 -0.5 B AENE Qty Type Client Name Trade Price
USD/INR 69.5 0.9 -0.3 P Ty
EURO/INR 77.7 0.5 0.0 Just Dial 691767  SELL VATE LIMITED 761.3
USD/YEN 108.1 0.1 -1.0
Commodities Close Pts.Chg % Chg
Gold Rs 32098.0 289.0 0.9 EEITAELT Qty Type Client Name Trade Price
Silver Rs 36449.0 29.0 0.1
Crude (Brent) $ 61.1 -0.9 -1.5 No major Bulk deals
Crude Qil (WTI) $ 52.9 -0.6 -1.1
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BP Equities reports are also available on Bloomberg [BPEP <GO>]
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RESULTS

Economic Indicators—
CPI (YoY)

4-June-2019
RESULTS-

Economic Indicators—
WPI Inflation (YoY)

5-June-2019
RESULTS-

Economic Indicators—

6-June-2019
RESULTS-

Economic Indicators—

7-June-2019
RESULTS-

Economic Indicators—

uUs- uUs- US- Core Retail Sales uUs- uUs-
(YoY)
10-June-2019 11-June-2019 12-June-2019 13-June-2019 14-June-2019
RESULTS RESULTS- RESULTS- RESULTS- RESULTS-

Economic Indicators—

Economic Indicators—

Economic Indicators—

Economic Indicators—

Economic Indicators—

Us- uUs- Us- US- Manufacturing PMI [US-
17-June-2019 18-June-2019 19-June-2019 20-June-2019 21-June-2019
RESULTS RESULTS- RESULTS- RESULTS- RESULTS-

Economic Indicators—
CPI (YoY)

Us-

Economic Indicators—

US- Housing Price Index
(YoYO

Economic Indicators—

Us-

Economic Indicators—

US- GDP price Index
(QoQ)

Economic Indicators—

US- RBI Monetary and
Credit Information Re-
view

(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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